MURRAY INCOME TRUST PLC

(Incorporated in Scotland under the Companies Act 1985 with registered number SC012725)
(An investment company within the meaning of Section 833 of the Companies Act 2006)

Notice of Extraordinary General Meeting

NOTICE IS HEREBY GIVEN that an extraordinary general meeting of Murray
Income Trust PLC (the "Company") will be held at 10.00 a.m. on 22 March 2010 at
the offices of Aberdeen Asset Managers Limited, Bow Bells House, 1 Bread Street,
London EC4M 9HH to consider and, if thought fit, pass the following resolution
which will be proposed as an ordinary resolution.

Ordinary Resolution

"THAT the investment policy set out in the circular to the shareholders of the
Company dated 26 February 2010, a copy of which has been produced to the
meeting and signed by the Chairman for the purposes of identification, be and is
hereby adopted as the investment policy of the Company to the exclusion of all
previous investment policies of the Company."

By Order of the Board Registered Office
Aberdeen Asset Management PLC 7th Floor
Secretary 40 Princes Street
Edinburgh
EH2 2BY
26 February 2010
Notes:
1. A shareholder who is entitled to attend and vote at the meeting is entitled to appoint one or more proxies

to attend, speak and vote on his/her behalf. Such proxy need not also be a shareholder of the Company.
If appointing more than one proxy, each proxy must be appointed to exercise rights attaching to different
shares held by the shareholder.

2. A proxy form for use by shareholders at the meeting is enclosed with this document. Proxies must be
lodged with the Company's registrar, Capita Registrars, The Registry, 34 Beckenham Road, Kent BR3
4TU, not less than 48 hours (excluding non-working days) before the time appointed for the meeting
together with any power of attorney or other authority (if any) under which it is signed. Completion of
the proxy form will not prevent a shareholder from attending the meeting and voting in person.

3. Only those ordinary shareholders having their name entered on the Company’s share register not later
than 10.00 am. on 18 March 2010 or, if the meeting is adjourned, on the day which is 48 hours
(excluding non working days) prior to the date of the adjourned meeting, shall be entitled to attend and
vote at the meeting in respect of the number of ordinary shares registered in their name at that time.
Changes to the entries on the Company’s share register after that time shall be disregarded in
determining the rights of any shareholder to attend, speak and vote at the meeting, notwithstanding any
provision in any enactment, the articles of association of the Company or other instrument to the
contrary.

4. Any corporation which is a shareholder can appoint one or more corporate representatives who may
exercise on its behalf all of its powers as a shareholder provided that they do not do so in relation to the
same shares.

5. CREST members who wish to appoint a proxy or proxies through the CREST electronic proxy
appointment service may do so for the meeting and any adjournment(s) thereof by using the procedures
described in the CREST Manual and by logging on to the website www.euroclear.com/CREST. CREST
personal members or other CREST sponsored members and those CREST members who have appointed
a voting service provider(s), should refer to their CREST sponsor or voting service provider(s) who will
be able to take the appropriate action on their behalf.

In order for a proxy appointment or instruction made using the CREST service to be valid, the
appropriate CREST message, regardless of whether it constitutes the appointment of a proxy or an
amendment to the instruction given to a previously appointed proxy, must, in order to be valid, be
transmitted so as to be received by Capita Registrars (ID RA10) by no later than 10.00 a.m. on 18 March
2010. No such message received through the CREST network after this time will be accepted. The time



10.

11.

of receipt will be taken to be the time from which the Registrars are able to retrieve the message by
enquiry to CREST.

CREST members and, where applicable, their CREST sponsors or voting service provider(s) should note
that Euroclear does not make available special procedures in CREST for any particular messages. Normal
system timings and limitations will therefore apply in relation to the input of CREST Proxy Instructions.

The Company may treat as invalid a CREST Proxy Instruction in the circumstances set out in Regulation
35(5)(a) of the Uncertificated Securities Regulations 2001.

The right to appoint a proxy does not apply to persons whose shares are held on their behalf by another
person and who have been nominated to receive communications from the Company in accordance with
Section 146 of the Companies Act 2006 (“Nominated Persons”). Nominated Persons may have a right
under an agreement with the member who holds the shares on their behalf to be appointed (or to have
someone else appointed) as a proxy. Alternatively, if nominated persons do not have such a right, or do
not wish to exercise it, they may have a right under such an agreement to give instructions to the person
holding the shares as to the exercise of voting rights. The statement of the rights of members in relation
to the appointment of proxies in notes 1. and 2. above does not apply to Nominated Persons. The rights
described in these notes can only be exercised by members of the Company.

As at 17 February 2010, the Company’s issued share capital comprised 64,689,458 ordinary shares of 25
pence each. Therefore, as at 17 February 2010, the total number of voting rights exercisable at the meeting
is 64,689,458.

Any person holding 3 per cent. of the total voting rights in the Company who appoints a person other
than the Chairman as his proxy will need to ensure that both he and such third party comply with their
respective disclosure obligations under the Disclosure and Transparency Rules.

Information regarding the meeting, including information required by section 311A of the Companies
Act 2006, is available from the Company’s website, http://www.murray-income.co.uk.

Under section 319A of the Companies Act 2006, the Company must answer any question relating to the
business being dealt with at the meeting put by a member attending the meeting unless:

(a) answering the question would interfere unduly with the preparation for the meeting or
involve the disclosure of confidential information;

(b) the answer has already been given on a website in the form of an answer to a question; or

() it is undesirable in the interests of the Company or the good order of the meeting that the
question be answered.

Shareholders are advised that, unless otherwise stated, any telephone number, website or e-mail address
which may be set out in this notice of meeting or in any related documents (including the proxy form) is
not to be used for the purposes of serving information or documents on, or otherwise communicating
with, the Company for any purposes other than those expressly stated.



